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Mobil Oil Corporation 


SUITE 620 

1 100 CONNECTICUT AVENUE, N. W 
W/ASHINGTON, D C, 20036 


November 25, 1985 


The Honorable William J. Casey 
Director of Central Intelligence 
Central Intelligence Agency 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, D.C. 20505 


Dear Mr. Casey: 

Enclosed please find a copy of a press release issued this date by 
Rawleigh Warner, Jr., Chief Executive Officer, Mobil Oil Corporation, 
expressing strenuous opposition to the House Ways and Means Committee 
proposal to reform the Internal Revenue Code. 
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CONTACT: JOHN LORD 

(212) 883-3232 


Mobil news release 


MOBIL OIL CORPORATION 
160 EAST 42ND STREET 
NEW YORK, NEW YORK 10017 
TELEPHONE: (212) 883-3232 


MOBIL CHAIRMAN HITS TAX CHANOBS; 

SAYS ''REFORM" CRIPPLES NEEDED INVESTMENT 

NEW YORK, Nov. 25 - "The HouBo Ways and Moans Committso 
proposal to incroaso businoss taxes by $138 billion in the next 
five years would place an intolerable and potentially crippling 
burden on American business," Rawleigh Warner Jr., chairman 
of the Mobil Corporation, said today. 

"It is especially disturbing, " Mr. Warner said, "that 
the conatt.. hu vot«d to ropoal tlw invottMOt tax eradlt and 
to atrateh out tHa tlm ovar which bualnaaaaa aay raeovax tha 
coat of thair aaaata and to panaliaa companiaa coavating in 
intamational coaiMrca. Thaaa ehangaa taka ua right back to tha 
ara of tha l»70a, whan Aaacican productivity and tha ability of 
AMrica to coapata in world aarkata wara at thair lowaat. it ia 
inconcaivabla that anybody would want to ratum to tboaa daya — 
inflation, unaaploynant, and racaaaion. Today'a 
protactionlat farvor ia tha raault of tha pollciaa of thoaa yaara.” 

Mr. wamar aaid that tha 1«81 tax bill, which ."couragad 
coital fonution for invaatawnt, helpad apark tha draaatie 
acononic racovary that haa anauad. "But now, « ha aaid, "tha waya 
and Haana Connittaa aaana intant on atripping Aaarlean buainaaa of 
ita ability to naat foreign conpetition and continue to grow at hoaa 

- mere - 


PLEASE NOTE: THERE IS NO "E” IN "MOBIL” 
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•'Even tbm low«r r«t«* that war* originally offered to make 
tax 'reform* palatable to the buaineee community are proving a 
chimera, " the Mobil chairman eaid. "There have been so many 
dealt itrucJc in the name of compromise that the rates will now 
have to be higher t2ian anticipated in order to make the new tax 
law ' revenue-neutral ' , 

"It's a strange sort of neutrality and a strange sort of 
reform to create a bill with such a decided bias against 
American business. By Increasing business taxes by $138 
billion the government will be denying business money that could 
go into upgrading and bolstering American companies so they can 
more effectively meet foreign competition, create jobs for 
American workers and narrow the huge trade deficits America 
is currently accruing. 

"Instead, this money would be used to subsidize consumer 
spending, ironically, it is likely that foreign producers will 
be the beneficiaries of this largesse. American industry could 
well lack the capital to compete with overseas companies for the 
new consumer demand. No one knows how many jobs would be lost 
because of this lost investment. 

Mr. Warner also noted that by focusing so much attention 
and energy on this tax bill, the Congress appears to have been 
from dealing with the nation's number one domestic 
problem — the deficit. 

# « # 
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1100 CONNECTICUT AVENUE, NW SUITE 620 
WASHINGTON. DC 20036-4157 


ILLEGIB 


SUITE 620 

1100 CONNECTICUT AVENUE. N.W. 
WASHINGTON, D C 20036 




first class mail 


The Honorable William J. Casey 
Director of Central intelligence 
Central Intelligence Agency 
T4 ig Whi - ^-e -^IousB _ 

1 6 00 Penney Ivcxnia Av cnuO; 
Washinqton, D.C. 20505 
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